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Industrial
Preferred Stocks

1919-1921
I About two years ago

preferred stocks
reached great popular-

{ > ity and consequently
£ high prices. Today

the market for prejjj 5 ferred stocks is defpressed and prices are

j | very low.
.j We suggest the
'; preferred stock (listed
|. on the New York

Stock Exchange).
[ a strongly entrenched

)» corporation, at a price
i; which yields about
\ 9.50%. r..> . - ,i

ItWrite for Circular 8607. jjj
Sbnbi ight. & Company

Incorpsnlrd * h - <;

n-.«m <5*-.

A (Canadian Provincial Bond
:k% 11 r» . 1
rayaDie in oricun t>

is re ted Aaa by a

leading investment!
authority: Interest'
may fce collected in
the United States * oh"1

ithe date payable at
the current rate of;
exchange. ;v, r ;!|
Circular H-7$ ^irKji ]
r«t^ *u- poasibdifiesi

nd, through j
:he price of
opy on re-

qtirsi £ > .,

Gcjorge H. Burr & Co.
Int cstmetu Securities
ICcmmercirA Paper ~ r

Equitable Building
New York ^, ,

;
it 'ur Office* in is qitJe* Ofac You. .. ,

K National Yet A Personal Service

M
'

| Wilmington,N.C. I
I~, > -|ri

. . 1
; * Maturing Jan. 1. 1930-53 ]||

' Principal and semi-annual i|!
'tl'.' interest payable in New York hi
j; Financial statement
i Assessed Valuation $19,244,226 y'

Net Debt 1,136,500 I
J 'fl l3
- j Population (191#). 15M {!U Population C1920). 33.372 * (S

I j inEligible to secure " ||j 1
i t| Postal Savings Deposits
J J t ||

Legality approve! hy
John C. Thomson , . lit

Price on application
i' 111

I!i* {i b[jJ hj ,>

LawrenceChamberlain&Co.
Inc?.r.P®-,2? HOne Fifteen Broadway

New York City

Copper Export
Association, Inc.

One to Four Yr.
Notes

! Guaranteed by a consortiumoj 17 of the
laret't copper producing

j companies.
I 1

Prices to Yield
8.00 to 8J0' i

(IVhen. as and if issued)

Send for Circular A-95
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Aluminum Co. of America
E. W. Bliss Common
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J.K.Rice,Jr.&Co.
' «mo to <010 John. 9ft Wall St.., X. Y.

FINANCIAL NEWS
AND COMMENT

Stocks Shako Off Bepropsinff
Reading Influence.Wheat

and Cotton Rise.
'*

A sharp break of Reading company
shares yesterday denoted much .Contusionabout the plan of segregation as

filed with the court in Philadelphia,
,and for a time this weakness threw the
market into a (treat deal of irregularity.
:Thf* Jndn'.sf m.'e 1 mKatc list. hnwAvwr raiAt

off the depressing influence of the
Reading situation before noon, and
afterward strength developed among
steel, railroad equipment and certain
oil«issues, it was not In the stock market.thitt the ftnftnetal community found
Its chief interest, although sentiment
seemed to lean toward the constructive
side of values as on Monday. The cot;ton market disclosed more buying than
for a fortnight or more, prices-rising a

half cent to the pound, and wheat fu|tures, dealt in in Chicago but closely
followed in New York, added 4'J to 6
cents a bushel to the substantial advanceof Monday. In the last week the
March wheat option has risen 23 cents,
and as export purchases have been reIjprtedrather light it is evident that
hedging operations and plain speculationfor tl\e rise are playing a rather unexpectedpart In this market The, other
grains were also strong yesterday, corn
'futures advancing about 2 cents a

bushel.
What the last few days have brought

is a steadily rising tendency of quotationsIn stocks, foreign exchanges, grain
and cotton, but the CXplanatldn for the
concerted movement Is hard to find. It
seems hardly likely that they are all
irolated unless liquidation of farm productshas gone further than appears on

th£ surface and unless the. export trade
ia^in a more thriving condition than
k* generally believed. Sterling exchange
rojf« yesterday to 3.90 H, a gain for
the day of 2 cents to the pound, while
Continental rates, if not uniformly Arm,
still wege steady. The question may be
,j*aisid, whether the forward tendency of
tfoq cjcchangee is less the result of Qasing
money cpnditio^is here and in the. leadingEuropean countries than of decliningexports from American ports, which
would entail smaller purchases of dollarsthan were majie in January and
thus work th lift pressure from the foreigncurrencies. The usual seasonal
rumors of crop damage from one cause
of another are'assisting the advance of
wheat. As far as stocks are concerned
a basis for improved sentiment may be
found to a degree in the strength of the
exchanges, but to a greater extent In
the growth of the impression that business.in lines in which deflation has gonefaris Hkfdy to show betterment when
the spring season begins. In the next!
six weeks further reduction of bank
lbans is looked for and wages and prices
;are'expected to have passed through the
Readjustment yrocee-s far enough to warrant.iucpt-.uwd buying of manufactured
products and ecohomical plant operation.Call money was again 7 per cent,
on the Stock Exchange yesterday.

The R ading stocks fell 4 to 5 points,
traders not discriminating greatly betweenthe common and the preferred
issues. There was a moderate recovery
from bottom levels before the close, but
not*enough to show lhat the stock marketwas In anything except a highly
rrvivnri gf f n Riinil nvftr tlin ti r*r»!Iao Ir.n

"8Y "l!TVf,""f>Tffh7" V was evident that the.
programme, If carried through without
alteration, which,was considered improbable,would not entail benefits for holdersof Reading ah?res of so substantial
an order as had been forecast when
dissolution war. ordered last summer.

The general mortgage 4s advanced 3
points, losing part of the (tain In the'
afternoon. This movement was explainedby the proposal that a 10 per
cent, premium bo paid the holders for
surrender of the Philadelphia and Readingrial and Iron Company's guarantee
at present made jointly with the Readingcompany. Cut all that the Street
saw in the plan, as applied to the stock,
was the likelihood of a payment Into th*
Reading company's treasury of more

than $3,000,000 for lnt< rest In coal lands
that they had expected to get for nothing.
The bond market was rather soft, and

the thought was expressed among lnjvestment houses that the $24,000 000
Chilean Government loan would bo the
last large offering of the kind until the
recent Urge output of new offerings had;
been absorbed.

FOREIGN EXCHANGE.

TUESDAY, FEBRUARY 15, 1921. *

t.lUCA'l kiunu«.
Parity. Turs-MmiI#4.8658 Sterling; May day Keb. 8.

Demand I3.91V4 #5 $3.8814
fables 3.9214 3.9014 3.89
Bank., no days 3.88 3.8(1 3.SM4
Bank., WJ days. 3.80 3.8* 3.83H

T1IF. CONTINENT.
13.30 Franca, cents a franc:

Demand 7.38 7.30 7.18
Cables 7.39 7.31 7.19

IBJO Helfc.um, cent* a franc:
Demand 7.70 7.65 7.51
Cables 7.71 7.66 7.52

10.30 Mvltxerland, cents a franc:
Demand 16.53 16.4-1 l»i 15
Cables 16.60 16.48 1H.29

19.30 Italy, cants a lira:
Demand 3.68 3 66 8.64
Cable* 8.69 8.67 8.65

28.80 Germany, cants a mark:
Iirriind l.TO 1.(3 l.flB
Cabin* . 1.71 1.74 1.07

26 HO Hwnlen, cent* a krone:
JVniand 25.M 22.37 22.1.1
Cable* 22..VI 22.62% 22.2t)

26.80 Nuiuay, cent* a krone
IVituM 17.81 17.00 77.70"
Cable! 17 HH 17.P.I 17.75

20.80 Denmark, cent* a krone;
Demand 1H50 18.37 18.70
( able* 18.33 1 8.62% 18.73

1; 19.30 (Vecce, cent* a drachm#
' Herrmtvl ....... 7.40 7.40 7.17

Cable 7.44 7.44 7.22
119.30 Soatn. cent# a ix »< »«;

Demand 14.13 14.18 14.02
4 able* 14.20 14.19 14.07

40.20 Holland, cent* a ilorln;
lVm»nd 34 43 34.32 34.32
Cable* 34,48 34.37% 34.37

61 46'D^*81a. cent# a ruble:
|00 ruble* 40% ,42% ,r.O
300 ruble* It ,4f. .4.1

20.2(1 Anetna, cent* a crown:
Demand .20 20 .23%
fable* 27 .27 .20%

23 80 Poland, cent* a tnnrk:
Demand It .14 .13%
Cable* 13 .15 .14%

£0.30 Hunttary, cent* a crown:
D tnnnd 18% .18% .18
fable* IP .10 .19

20.30 Jufo-Plavla, cent* a crown:
la maud ....... .70 ,70 .70
' able* 71 .71 .71

23.83 ("Inland, cent# a mark:
Demand 3.33 8.40 8 83
Cable* 8.40 8.43 J.60«

THE NE1

NEW Y

< Day's sales
.iw.'i.-| Il'lv.i jHljtn.i l-tQW. nig. Asl^Hnl.- Salvs. I

J 36 2&41 29 31 .. ioo[AaainSSMs 30%: 334 34 4' 3200 AJttX
14 "41 14 14s, ..I 30O|Alask
194 1 IVi' l^ii .. 1400!AUuik,

100 '10<» 98 106 7 "lOOjAll Ai
554 444 60 41 50% ...1 3'jOO Allied
934^88 924>. 934 V ' ltfOlAl C
374 294, 37 374 4: G200 Allis
81 4 «5Vfc 904 81 4! 7j 100 A His
854 53% »5 56 8! 700|Am A
94 744 759* 76 6] 1001Am A
51 414 49 4941 8 16001Am H
584: 4941 55% r.« 10 500jAn> B
32% 25 304 30Vi| .-.I 12001Am C
88 7741 86 87 7! 300'Am C

1274 120 123 1244! 12' KOO Am C
.234 19%i 22 224 .. lOOlAm C
84 64 64 .. 100,Am D

11 84 94 9% 100 Am H
534 404 45 454 .. lOOOlAm H
5<»4 " 57 584 59 6 2001 Am I«
494 384 474 474 7100]Am Ii

*104] Sli 84 84 1 100!Am L
r.24' 49 534 ' 54 3 22001Am L
98 86 864| 88 7 200lAm L
86% 81 *4 86 86%I 6 5100 Am L
10 7% 8 8%.. 600 Am 8
14 8% 10 10% .. 1500 Am S
44% .85 43%I 43% 4 2700 Am S'
.31%, 20 30%; 30 %: 3] 700 Am S
96 89 9S%I 94 7! 1400 Am S
107% 100 102 1103 7| 400 Am S
107% '100 102 1103 7! 10 Am S
82 73% 79%I 80% 101 500!Am S
100%! 95% 100 1100% 8 900lAm T
121 % 1114 )119*i ;il974( 12 900!Am T
118% 110 I117%I117%: 12 800!Am T
94 87 91%I 91%' 6! 4O0Am T
71%! 59 68% 68%! 7! 3200|Am V
97 94% 94%| 95% 7! 200'Am M
39%' 32 36 37%! .. 2O0lAm V
9%! "8%1 9 9%l .. 8001Am Z,

33 26%' 28 32 200jAm Z.
40%i 33%! 39%I 39% .. 700'Anaco
20%! 20%' 20%;'..' .. l6o!Ann *
3% 2% 2% 2% .. 100! Assets

54 I 45 50 55 j 7 2001 As D
102% 94 f 98 [lOO 6 200 Asso C
84%' 81 j 81%l 82%' fi lOOIAtch.
79%)- 75% -78- 79 5 lOOjA, T &
7% 5% 5% 5%! ..( 1001 At, Bl
9 7%I 7%[ 8 200!Atlant

110% [107%[107 il0S%! 7 lOOlAtlant
76 61% '65% 66% 10 I0200jAt, Gi
44%! 38% 41 42 5 lOOAt, G
15 13 13 14 3 200'Autos?
94%! 84 [91% 92% 7 22600iBaldw
37%' 32%) 33% 33% .. 2200|Balt *
54 49% 49% 49% 4 100! Bait &
35 25% 25% 25% 2% 100lI'.arns<
1 % % 1 .. 200 ;Bat opi
4% 2% 3% 4 .. 1001 Beth
39% 59% 55% 56% 5 lOOjBeth
107% 99% 1105 !l06% 8 20C]Bcth !
63%; 53% 58%l 58% 5 5320'Beth !
5% 3% 5%! 5% .. 200|Booth
14% 10% 13 13% .. 600|Brookl
10 .6% 8%| 9 .. 100|B R T
53 51 51 54 1001 Brook
91 Vi 81% 85%! 87. 10 BOOjBurns
6 4% 5%j 5% .. 800 Butte
14% 10% 13%! 13% .. 2Q0 Butte
18% 1,1% 15%! 15% .. 500'Caddo
64% 59% 62%' 63 6 lOOlCal P;
41%! 25 40% 40%! .. 2500lCal Pr
77%! 68%! 74%i 76 7i 200!Cal PI7%! 5 5% 6 2j SOOK'allah

! 19% |1T4% '117% 'll7%! 10! 2()OOlPanad
43 Vi! 36%; 39% 40 ..1 2000|Cen L
96 87 86 87 7 700 Cen L

-'i zo'/fci -i\> 2 <v« v.erro
74%' «4 74 74^! 10 '11100 Chanel
6214I 57% 58%I 59 41 400|Ches
6%! 5 4 5 . .| 200|C&Elp
9 18 8% 8% . .1 100 Chi G

31 26 27% 28 .. 1500 Chi, N
>46%J 41 42% 43 .! 800 C, M i
'71 65% 67% 67% 5| 300 Chi &
28% 25% 26% 27 .. 1000 Chi, R
64 61% 61% 62% 6j 100 C.RT&
75 72 72% 74 7 100 C.RI&
12%I 9%| 12 12% .. 8500 Chile
25%| 19% 23 23%! .. 1l0o!chino
25 19% 22% 23 .. 1300[Coca-<
30% 27 27%| 23 3i 400lCo1 Pi
51 49 49%! 53 4j 100|Col &
63 56%: 60 60% 5 300l(\)him
12% 7% 10%! 10% i oiotifceium
82 77% 78% 79 ?! lOOjConsdl
21%: 19 20% 20%: 3! OOOlConsol
5 1 1 1%: ..! 59100'Ocmt f
73%: 65 72%I 72%! 4! ?700 Corn
32%' 28% 29%I 30V4'2% 400 Cosdei
107%! 73 96%I 96%I 8| 9800lCrucih
32% 27%' 31%! 317*! 4' 2900lCub A
95 93%' 94% 1100 7 100!Cub A
26 21 25% 25% .. 4200iCtiba
67% 61 % 67% 67% 7! 700|Cuba
31 f 25 't 24 J6 '4! SOOlDavisr
102 99%!l00 1Q2 P1 200|Pel 4'

i%' i%: 4 4V41 .. 1000 n & P
16%' 10%' 16 16%' 1' 58001Dome

690 610 . .. 'lo! 51 East I
63% 52 -62 62V 5' 800'Knd J
147. 13 13%! 13% .. 3001Erie .

21 15%; 19%' 20%! .. 100 Erie l
15% 13% 18% 13741 .. 100'Eri<> 1
66% 48 65 65V4i S| 5100!Earn 1
83% 76%' 82% S3 8! 3001 Fam
28i*l 23 26 27 7! lOftlFed M
15% 11% 14% 14% .. 700! Flak
5%l 2% 3% 3% .. 6300)Gan. \
71% 40% 69% 69% .. 30700l0n A
62 %! 54 59% 60% 6 SOOIGon C
131% 1120% 130% 131% 8 3900iGen F
16% 13%! 14% 14% 1 12500lG«n \
70%t 64 66%) 68 6 200!Gen 3
82 69%I 77 60 7 200|O M <1
01% 85% 90 93 8 lOOiOlllll'd
91%! 85% 90 93 8 200|Glllila
44%I 35%! 39%! 39% 6 1500lGoodr
25 20 22%I 23% .. 10«iOrfin
79%! 74%i 76 76% 7 500!Great
30 28%! 29%! 30 4 400|0roat
16%! 12%: 15% 16 2 100" Gufu
26 31 24 27 .. lOOiG. M
36% 28%: 31 82% .. 200 Gulf I
60% 55% 69% 60% 4 3100| Hask
r."'-1 497" 50 55 ..I 100,Homei
13%| 11%| 18% 13% lj 500! IIupp
20% 17 16 18 3' lOOtHydra
80%i 66 72%! 73 ..! 600'Houst<
7% 6% 6% 6%!60c lOO'Indiali
37%! 31 35%' 36%! .. 4001 Insptr;
5% 4% 5 .. OOOlTnturb

16' 10%' 13%] 14% .. 200|lnterb
13% 10%' 10%! 11 .. 200'lnt Ai
98 93%' 98 98%! 71 130o!lnt H
17 12%! 14% 15 .. 400'Int M
6349*i 53 G4%! 6 SOOIInt M
16V4l 13H 15% 16 .. ISOOiTnt N
64V 43>4 5S!14 5«T4| 3500ilnt T'

20.26 frecho-Slovakla, rents a crown:
Demand 1.31 1.38 1.25
( Mrs 1.38 1.33 1 27

10.30 Rumania, rente a leu:
Itemnnd J.43 1.43 1.26
Cables 1.44 1.41 1.37

F.4K KA.4T.
106.32 Rhangbal, cents a tart:

Demand .......00.00 66.00 60.00
Cables 00.73 06.75 00.75

76.00 Hongkong, cents a dollar:
Demand 40 23 46.75 49.75
Cables 49.75 49.25 50 25

32.44 Bombay, cents a rupee:
Demand 27 50 27.50 27.50
Cables 26.00 26.00 26.00

19 61 Yd ohama. cents a yen:
Demand ..46.00 46.50 46.50
Cables 46.75 46,75 46.75

sol Til AMERICA.
32.44 Rio fie Janeiro, rents s mltrrta:

Demand 16.2-5 13.2* 13.00
Cable* in.IT. lB.H.1*

42.41 Ilurrnii Aim, r-nt* n p. do:
Demand M.M'i 34.*7'4 3.VM
Cable* .14.71 35.00 35.02W

joa »2 t'ruxnay. rent* n dollar:
Demand 77.21 71.50 77.71
Cable* ...

" *o 71.75 70 00
TANAOA.

New Vorlt fund* .ureal, $110.75 premiumpar $1,000: Mnn'rnil fund* In New
York. $121.00 dlerount per $1,000.

MONEY MARKET.
TUF18PA y, fetirfauy 15.

cam. monky.
Renewal* 711 a t 7
lllyh 7!Vcar'» hlirh »
t.ow .... TIYenr'a low 0

T»«K tOA!W.
Mixed roVateral, 00 to 00 day* fl't"*7
Mh.ed rolleVrnl, 4 in 0 month* 014#7
tndu'irfal*, 00 to no day* 7
Induatrlalr, 4 to 0 month* 7

commf.nclai, papkr.
fleet n*me*. .1 to 0 month* 714
Other name*. .1 to fl month- 7*4
mtf oi yt hatch. nr«"F,nvr ran*.

Commerrlal paper. 11 day*. 7: 10 to $0
day*. 7. Liberty bond* and Vletory note*.
15 day* 0. 10 to 00 day*. 0. Banker*' aeeeptaner*.H to 00 dav*. 0.

Oft-Y M<eu f'T RATR*.
Prime ellrlhle aeeeptanee*. on eall, 0; radUrountableat Rwrn Bank, 00 to $0 day*.

\

V YORK HERALD, W1

ORK STOCK EX
TUESDAY, FEBR

1921. 1920. 1919.
659,245 89-1,300 697;880

lOpen- High- Ix>w-1 Cloe-1 Net
I Ing. est. eat. lug- Idi'nga

s Exp ..] 30 30 30 30 1+ 1
Rubber.. 36 36 33%| 34%'. 2%
a O M... 1% 1% 1%! 1% ...
t Juneau 1% 1% 1% Mi . %
in Cables 100 100 100 100 . 3
C & V.. 50 50% 4944 5044 + %
£ D pf.. 93 93 93 93 .44
Chalmers 35% 37 35% 37 +1%
Chal pf.. 81 81 81 81 + %
a: Ohem. 55 55% 55 55% + %
g Ch pf. 76 76 76 76
,°et Sug. 51 51 49 49 4- %
osch M.. 55 56%I 55 55% + %
up 30% 30% 30 30% ..

an pf... 86% 86% 86 86% ..

ur & F.. 123% 124 123% 124
ot Oil... 22 22 22 22
rug Syn. 7 7 7 7 + * %
.tele & L.. 9% 9% 0% 9%
& L pf. 45% 45% 45% 45% ..

:e pf 59% 59% 59 59 . %
it Corp.. 46% 47% 46% 47% + %
a F F E 8% 8% 8% 8% + %
.tnseed .. 55% 56% 53% 58% 3%
,in pf.... 88 88 88 88 .2
poco 85 86% 84% 86% + 1%
if Razor 8% 8% 8 8
hip & C. 11% 11% 10% 10%. %
m & Ref. 43% 44 43% 43%l + %
teel F... 30 30% 30 30% 1+ %
ugar. ... 94% 94% 93% 93% + %
uRar pf.. 102 1102% 102 ll02% + 1%
UKar pf.. 102% 102% 102% 102% ..

urn Tob. 80 80 79% 79% . %
r>l & T... 100 100% 100 100 . %
obacco... 119% 119% 119% 119% + %
ob B 117 117% 117 117% + %
pf now. 91% 91% 91% 91%!. %

Woolen .. 68% 68% 68 68% + %
fool pf.. 95 95 94% 94%!. %
frit P pf 36 36 36 36 ..

I, & S.. 9 -9% 9 9%!+ 1%
L&S pf 29 29 29 29 + %
nda .... 39% 39% 39%! 39%! + %
irbdr-pf, 20%' 20% 20%' 20%| ..

Real 2% 2% 2%| 2% ..

G 2d pf. 52 52%. 52 52% 1%
>11 98% 98% 98% 98% i. %
T & S'F. *1% 81% 81741 81% I. %
fc a F pf. 78% 78%f 78%) 78%! ..

nn & A( .5*41. 5% 5%( 5%!+ %
to Fruit. 8%I 8% 8% 8% + %
ic Rof pf 107% 107% 107% 107% 1
i!f & W I 65% 66 64% 66 +1
& W I pf 42 42 42 42 + 1%
ties pf .-. 13 13 13 13
In T.oco. 92% 92% 90% 92 %
fc Ohio.'.. 33% 34 33% 33% . %
i O pf... .50 50 50 50
lall "B". 25% 25% 25% 25%. %
las % % % % %
Motors.. 4 4 4 4 + %
Steel.... 55% 5574 55% 55%+ %
4 8 pc pf 106 106 106 106 + %
Steel B.. 67% 58% 57% 58% + 1
Fish ... 5% 5% 5% 5% ..

lyn R T. 13% 13% 13 13
otfs.... 8% 8% 8% 8%+ %
U Gas.. 51 51 51 51.2
Bros .. 85 86 85 86 +1
Cop & Z. 5 5% 5 5% + %
& Sup.. 13% 13% 13% 13%l+ %
CO&R. 15% 15% 15% 15%'+ %
4ck .... 62% 62% 62% 62%' ..

'trol .v.. 41%! 41%j 40% 40%!. %
>trol, pf.. 74% 74%! 74% 74%!. %
anZ&L 574 6 574! « !+ %
Ian Pac. 116% tt7%!H6%iU7% 4- *4
leather . 40% 40% 39%! 39% . %
eath pf. 88 88 87 87 . 1
do Pas.. 29 29 29 29 + %
lor Mot. 72% 74 72 74 +2
& Ohio.. 58% 59 58%I 59
t eq t cfs 5 5 5 5 . 1%
[ West.. 8% 8% 8% 8% ..

I & St P. 28 28 26% 27% + %
i St P pf 42% 42% 42 42% %
NW... 67% 67% 67% 67%. %
I & P.. 26% 26% 26% 26% . %

P 6pc pfl 62 '62 62 62 . %
P 7pc pf| 73 73 73 73 %
Copper.. 12% 12% 12 12%. %
Copper..] 22%] 23% 22% 23% + %
;ola ...J 22% 22%I, 22% 22% ..

jel &T..I 28 28%! 23 28% + %
'S 1st nf. 50 50 50 DO
G & B.I 60%I 60%! 60% 60% %
Graph..I 11 11 10% 10% . %
Gas ... 78%! 78% 78%l 78% + 1
Textile. 20% 20% 20 20%

7andv J 1%! 1% 1 1% %
I'rod R..|.72%| 72% 71% 72%!+ %
i & Co.. 30 30 29% 29% %
le Steel. 96% 97% 95 96% + %
,m Sup.. 31% 32 31% 32 + %
m S pf. 95 95 95 95 +1
Cane S.. 25% 25%i 25% 25% + %
C S pf.. 67% 67% 67% 67% ..

m Chem. 25% 25%! 25 25
Hudson. 101% 101 %|101%'101 % ..

tio G pf. 3% 4%I 3%' 4% ..

Apnea ..I 15% 16%' 15%l 16% + 1
<od s 30.1640 :640 640 !640 ..

elm 63/| 63 61%! 62%!. %
13%'! is%| 13% 13% I. %

st pf.... 20 20 20 20 !+ i,
Id pf j 13% 13% 13% 13%]+ %
i'luy-L .. 66% 66%! 64% 65 i. %
P-l, pf.. 83%I 83% 83 83 %
[ & 8 pf. 27 27 27 27
Rubber . 14%' 14% 14%l 14% ..

V ,* W.. 3%I 3% 3 3% %
.sphalt ..! 68% 69% 68 69% + 1%
l?ar ....( 59% 60% 59%! 60% + 1%
llectrkr 128%|131%ll28%|131 + 2%
Iotore ..( 14% 1444 14%! 14%!+ %
lot deb.. 86% 66% 66% 88% . %
rb 7pc pf! 77 77 77 77 . 1%
of cash 91% 91% 91% 91% ..

nd pf ...! 91 91% 91 91% + 1%
leh 39% 40 39%! 39% + %
C M & S. 23 23 23 (23 . %
Nor at.. 76 76% 75% 75% %
Nor ore. 30 30 29% 29%
Sueur .. 14% 15% 14% 15% + %
& N pf.. 25 25 25 25
UntcN H. 32% 32% 32%; 32% + %
& Bark. 50 60% 59% 60% + 1%
Jtake ... 50 50 50 50 ..

Motor... 13% 13% 13% 13%. %
'ilie St.. 17 17 17 17 . 1%
on Oil .. 73 73 72% 72% . %
loma ... 6% 6% 6% 6% + %
atlon C.. 35% 35% 35% 35% . %
oro C... 5 5 5 5 + %
C pf... 14% 14% 13% 13% + %

<rl Corp. 11 11 11 11
trv Co... 97 98 97 98 +3
erMar.. 14% IB 14% 15
Mar pf. 53 53% 53 53% + %

irkol .... 15% K.% 15% 15%. %
aper 59% 60 59 59% + %

OHIO: nnn-m< mbera ami private bank* ,

elMbte. RO to 90 day*, (494'ie.i non-oM*lb)c,
60 to 90 itayn, 8417%.

rijcARmo norsK mtatfmknt.
Clenrlny lion e m-hatMtca, 1735,233,557;

balance. fR3.423.7tM); Federal Reoerve credit
balance, »44.RflR,243.

NI1.VKK MARKETS.
Official bar Oliver In New York, domeotlc,

00'..e on nnnre urn hnmre.l fo.etfirn. HfCir
off Ho.: London. MHd.. off Hd.; Mexican
dollar, 4r»Hc., off *c.
The rant* of silver prtree this your:

Hlfrttest. Wm(.
London ,....42Hd. Jan. 15 8<Hd. Feb. l
Now York fWSr Jan. 8 37*0. Feb. 1

FOREIGN MARKETS.

London, Feb. IB..nnr silver, 84%d.
nn ounce. Bar (fold. lOBs. id. Money,
r>«4 per cent. Discount rates.Abort
bills. 8% iff) 7 per cent: three months
bills, 8 per cent. Gold premiumsat Lisbon, 140.

Pants. Feb. IS..Prices were steady on
the Bourse to-day. Three per cent,
rentes. B* francs BO centimes: exchange
on London. B8 francs 6 centimes; B per
cent, lonn, S3 francs 96 centimes. The
dollar, IS francs 67 centimes.

TO PIlfAlK'R BOllTH'S KTPOBTB.
Nr.w Oiu.kans, Feb. IB..With 117.B00.000available to lend on foreign

trndc den's, the Federal International
Banking Comrany, organised tinder the
Fdge act. heramo a going com em to-day
In financing the movement of Southern
staple products to foreign markets Applicationsfor 'oans already exceed the
hank's Initial capnclty, mostly on cotton
for Germany. The capital stock was
mhscrlbod by 1.808 banks In nine Southernlitntra
INFORMATION Wanted ads] In The New
York Iter*Id bring excellent results. Call

Fits Roy #000..Adv. |

I

BDNESDAY, FEBRUARY

CHANGE QUOTA
UARY 15, 1921.

Year to date
/-Cio«Hiff.., |Dtv.i j

High., Low. Ul>l. Ash. |tn9. Sales
26 21 % | 22% 22% .. 1400llnvlnc
1%) 4 4% 4% .. 89001Is and

21 18% 19% 19% .. 400'Kan C
47% 45% 45% 46% 4 20u|K Cit:
49% 40% 45% 46% 4 1600]Kelly
21 17% 19% 19% 2 3000|Kenne
1474J 8% 14% 14%l .. 2200 K$y T
58%| 52 55% 56 6 1200 Lack
22% 17% 22 23 2 100 *Lee I
56% 51 51 52 3% 300 Lehigl
18% 15 17 17% 2 1900 Loews
12% 10% 11% 11% 1 390 Loft. 1

145 136 142 142 vb 12 400 Lorillu
107 100 100 105 7 100 Lorllla
58% 45% 53% 54% 7 900 Man 1
21 14% 16 17% 2 100 "Mart
7% 2% 5% 5% .. 200 Maxw<

2% % 100 Maxwi
53% 400 Max >

78 65% 75 76 8 400 'Mays
167% 150% 162 162% 12 25800 Mex F
19% 15% 18% 18% 2 100 Miami
15% 11% 13% 13% 1.60 4900|Mid S
33% 30% 31 31% 2 500 Mtdva
3 2% 2% 2% .. 100 Mo, K
20% 18 18% 18% .. 400 Mo Pa
41% 38% 38% 39 .. 900 Mo Pf
19% 14% 18 18% .. 1300 Mont.
30 22 24 24% 3% 600 Nat A

108 102 107 107% 7 400 Nat B
120 106 110 115 7 100 Nat B
5% 3 3% 3% .. 4600 Nat C

65 49% 64% 65 6 1200 Nat E
6% 5% 5% 5% .. 1000 N R o

12 9% 11% 11% .. 1100 Nevad;
76 60 72% 73 J 6| 200 N Or,
74% 70% 71 % 71% 5 400|N Y (
45% 44 44% 56 2% 100|N Y I
23% 18% 19% 20 .. 2800 N Y, 1
19% 16% 17 18% 1 400!N Y. (
102% 98 99 99% 7 200|Norf 6
53% 54% 53% 55 5 200jNor A
S8% 81 83% 84 7 1800 Nor P
37% 31 37% 37% 5 100 Nova
3% 3% 3% 3% 40c 900 Okla.f

29 26 27% 27% 2 300lCrphet
16 13 13% 14% .. 500 Otis S
54% 47 50 51 3 300 Owens
48% 46% 47% 47% 5 200iPac Gi
41% 30% 30% 30% 7 400 Pac O
78% 71% 77 77% 6 10200 Pan A
72% 66 69% 71 6 700 Pan A
41% 39% 40 40% 3 800 Penn
17% 9 12% 12% .. 300 Penn
40 33% 38% 39 .. 500 People
19%! 16% 17 17% .. 200|Pere
35% 32 33% 34 3 600lPhlla
31% 2b 26% 27 .. 300 Phllllf
27% 19% 26% 26% .. 6800 Pierce
11% 10% 10% 11 .. 400 Pierce
78 74% 76 76% 8 100 Pierce
62 57 59 60 5 300 Idtt C
88% 82% 86 86% 6 200 Pitt C
32 28% 29% 29% .. 100 Pitts i
96 81% 95% 95% 8 800 Pr St«
111% 105 106% 107% 8 400 Pullmi
51% 43% 50% 51 8 63001 Punta
36% 33% 35% 35% 2 4100|Pure (
87% 82 86% 87% 8 200]Ry St
25% 22% 23% 24% 1.85 12001 Rand
14% 11% 13% 14 11 900 Ray C
88%1 75 76% 76% 4! SllOOIReadir
55 47% 48 48% 2| 8300 Readir
57% 47% 48 49 "2| 3700 Readli
39%I 31 31 %j 33 ..I 400|Reploc
73%: 60%j 67% 67% 6| 5300|Rcp Ii
69% 56% 62%, 62% 5.20 4300'Royal
24% 20% 20%| 21% .. 700jSt L. t
30 23% 25%' 25% .. 700lSt Loi
5% 3% 4% 5% .. 1000 San Ci
5%1 4% 4% 5 .. 200jSaxon
98% 83% 8S 88% .. 30^0 Sears
25% 22% 24 24% .. 12800 Sinclai
56 50 51 52% 6 400 Sloss-I
99 80 87 93 12 100 South

101 78% 78% 78% 6 5400lSouth
26%1 15% 15% 16 .. 13300'South
24%! 21% 21% 22%; .. 1200:81)11 the
60 56% 56% 59 5 400'South
167% 152% 152% 154 5 200ISt Qi'
110 ' 105% 108% 108% 7 2500]St O'l
82 80 80 82 7 lOOiSteel ^

37 27 33% 33% 4 800'Stew
42%' 31% 39 40 2| 1500]Stroml
59%! 43% 58% 59 71 14900 Studet
10%' 8% 8%' 8%' tj lOO'Suhma
* >?«, »**, f »78] wvKiuvci i

48 42 40M: 42 «| lOOISuperi
25%! 20 .. .. ..I 200'Temto
!>%] 7% 8% 8%: ..I 200'T<-nn

45 I 42 43%! 43% 31 43ftO'Texa.«
30% 26% j 28%l 228%I lj 13700|Tex P
24%! 16%! 22% 23 .. 1700|Texas
20 | 13 18% 19 .. 3O0IThtrrt
12 9% 11% 11% 2% DOOlTlmes
57%! 51% 54% 55 6 BOOlTob F
12% 7% 9 9%. .. 1300|Trons(
44 39 41 42 ) 51 400|Trans
75 68 72 73 8] 300itTnion
23%! 20% 22 22% .. 1300ll'n!on
122 117% 120 121 10 400'l'nion
34 31 32% 33 4 200lUnitod

106 ! 91% .. .. 8" 200 United
207 101 %! 107 107%1 81 1600lt'nlte.
11 9% 10%; 10%' .. lOOOlUn in
22% 19%: 22% 23 ] . . IOO11 I'n H
58%' 51% 56% 57 < 3' 2000 Un K,
14%' 11% 12 13 . J 100 usen
27% 20% 23%! 28%) .. 1000'iU S F
71%) 64% 68% 69 ) 8 1100|U 8 I
72%| 62%! 70% 70%! 8 9200(U S I

103Tii 1101 102% 103 8 100IU S 11
103%jl01 102% 103 8 10 U S K
35%' 33 34 34% 2 300'U S 81
84% 80% 84% 84% 5 39900IU 8 H

112 107 110% 111 7 300'U S S
59% 48% 55% 55% 6 26001 Utah
10% 9 8% 10% .. lOOlutah
41 32% 36% 37 4 1700|Vanad
42%; 34% 37%) 38% 4 400|Va-Ca
8% 6% 7 f 7% 1' 800 V'vaUi
8%! 7%I 7%l 8 ..I 200 Wabtt
23%| 19% 20 20% .. 30o;waba
72 49%! 01 J «5 100 Well*
10%! 9%, 9%' 10 .. 400'Woate
19%; 17 17%' 18% .. eooiWest
29 25 25%I 26 .. 100|Weste
70%| 67% 68% 69% 6 400lWeHt
88%! 84 87 88 7< 600|\V.>at
45%| 42% 45% 45% 4 320o|\Vost
11 9% 9% 9% .. 1001 Wheel
19 15 15% 16% .. 600'Wh &
40% 35%I 39% 40 4 OOOlWhlte
17% 14%! 14% 1474 70" White
9 5% 7% 8 .. 2100| Wlllyi

CIV /*: wo 3'J I #| IWIVYIIBV

52461 43 50 51 0) 12001 Wort*
81 71 I 80 I 82 I 71 100| Wortl

Ex rllvldond. |Ex rights.
NOTE.Odd lot transactions are no

were m.ade at price outside of the regu

firm likely to issue
$3,000,000 new stock

Stockholders of Gaston, Williams &
Wigmore. Inc.. will meet on February 25
to consider financial reorganisation and
the addition of approximately $3,000,000
In capital. James Q. Blaine, vice-presidentof the Liberty National Bank,
has been chosen chairman of a stockholders'protective committee and a considerableblock of the stock has been
deposited with Mm.
The problem to he put up to the stockholdersIs whether they, by subscription

or otherwise, will furnish the additional
capital necessary or whether the recapitalizationshall become a banking problem.

Directors said that the corporation
had been engared In liquidating for a

year and had reached a point where additionalcapital is necessary to resi ze

fully on the balance of assets. The
'ssets remaining, directors declare, are

worth between $7 and $8 on the stock
but these of covrse, are not In a liquid

j ilntifilntrwl ulnortv «»n. 1

with cam.
Officials of the company aay that the

corporation's present need of working:
'anlfnl la flue In large monanre to the
colic pee of Rnaeln, the amaeh In the
forelitn exchange markets and the decline
In the market value of food and other
product*.

LKjHfOH COAL EAHfrtJKlt t;p.

The 1020 rcrort of the T^ehlgh Coat
end Navigation Company «how* a net
Income, after charge* and taxes, of
I4.04I.0BS,. equivalent to I1.P3 a «h'ar>>
($f>0 par value) on the $2»,173.9R0 capitalstock, compared with |2.374.033, or

14.11 a share In the preceding year.
t

16, 1921.

kTIONS.

1921. 1920. 1919.
.. 21,391,221 33,046.423 17,273,130

topcn- [High- Ivow-1 Cios-1 Net
Ing. est. est. lng. |Ch'n»»

:1,1c Oil. 22%I 22% 22% 22% %
Oil & T 4 4% 4 4% + %

lity So. . 19% 1»% 19% 19%+ %
, So pf.. 46% 46% 46 46 . %
Spr Tire 46% 46% 46% 46% . %
cott .... 19% 19% 19% 19%. %
'ire & R- 14% 14% 14% 14% . %
Steel ... 55 55% 55 55% + 1%
*ub & T. 21% 21% 21% 21%+ %
i Valley. 61% 62% 51% 51% . 1
. Inc ... 17% 17% 17% 17% + %
inc . 11% 11% U% H% %
ad, P .. 141% 142 141% 142 + %
ird, P, pf 105 105 105 105 2
CI guar.. 63 54% 53 54% + 2%
-Parry 17% 17% 17% 17 % + %
ell Mot.. 5% 5% 5% 5% %
ell M cfs 1% 1% 1% 1% . %
I pf ctf.s. 3% 3% 3% 3% . 1%
Dept S. 74 75 74 75 +2

>et 163 163% 161 162% . %
Copper. 18% 18% 18% 18% + %

la Oil... 13'* 13% 13% 13% + %
le S & O. 31% 31% 81% 31%+ %
an&T.. 2% 2% 2% 2% ..

ciflc .... 18% 18% 18% 18% ..

iclfic pf. 39% 39% 38% 38% . %
W & Co 17% 18% 17% 18% + %
cme .... 24 24% 24 24 + %
isouit .. 107 107 107 107
iscuit ,pf 113% 113% 113% 113% . %
& Cable. 4% 4% 3% 3% . 1
nam & S 64 65 64 65 + 1%
f M 2 pf 5%, 5% 5% 5% . %
a Con C 11% 12 11% 11% + %
T & M.. 72% 72%. 72% 72%+ %
Central.. 71 71%' 70% 71%. %
lock pf.. 45% 45% 45% 45% + 1
* H & H 20% 20% 19% 20 . %
)nt & W 17% 17% 17 17% + %
i West.. 99 99 99 99 %
imcf Co. '55 56 54% 54% . %
aeiflc ... 84% 84% 83% 83% + %
SS&C. 37% *87% 37% 37% ..

» & Kef.. 3% 3% 3% 3% ..

am Circ. 27% 27% 27% 27% . %
teel .... 13% 14 13% 14 + %
Bottle. 50% 60% 60% 50% ..

as & El.. 47% 47% 47% 47%. %
11 w i... 31% 31% 31% 31 . %
m P & T 77% 77% 76% 77 ..

P & T B 70%) 70% 70 70 + %
R R.... 40% 40% 40% 40%. %
Scab St. 12% 12% 12% 12%. %
a Gas... 39% 39% 3S% 38%. %
Marq.... 17 .17 17 17
Co 33% 33% 33% 33% + %
is Pet.. 26% 26% 26% 20% + %
Arrow. 25% 26% 25% 26% 1- 1%
Oil .... 10% 11 10% 10% ..

Oiipf.. 76% 76% 76% 76% ..

oal of P. 60 60 60 60 %
of P pf 86% 86% 86 86 . %

& W Va. 29% 29% 29% 29% . %
>el Co... 95 95% 95 95% + 1%
in 106% 107% 106% 107% %
A1 Sue. 50% 51% 50% 51 + %

Dil ex d. 34%| 34%! 33% 33%. %
eel Spr.. 87 87% 87 87% + 2%
Mines .. 22% 23% 22% 23% + 1%
on Cop.. 13% 14 13% 13% + %

78% 79% 75 76% 3%
iff 1st pf 51% 53% 47% 48 .3
iff 2d pf.l 52 53% 47% 48% 4%
rle S ... 31% 32% 31% 31%. %
-on & S. 67 67% 66% 67% + %
D X Y.. 62%! 63 62 62% + %
ISP.... 21%l 21% 20% 21 %
lis S W.j 25% 25%,' 25%. 25%:+ %
sc Supar 5% 5% 5 5 + %
M'tor .! 4% 4%| 4% 4% ..

Rd-buck 87% 88% 87% 88% + 1%
|r Cons., 24% .24% 2375 24 . %
3 S & I.. 52 52 52 52 +1
P R Sup 87 87 87 87 + %
Pac .... 78 79% 78%t 78%. %
Pac rts. 16%! 16% 15%| 15% %
rn Ry.. 21%| 22 21%l 21% . 1
Ry pf.. 57 37 56%! 56% + %
X .1 V2 %' 152 %! 152%! 152% + %
X J pf. 108% I108%]108 l!08% %
t T pf.. 80 80 80 80 %
War Fpdl 34%I 34%I 33 33%!. 1%
+ rp Car 385k 39 37%: 39 1+ 1
akor . ..I 58% 53 57% 59 + 1
ir Boat..I S%' 8%! 8%: 8%; ..

or (Ml. 9% 9% 9 9% + %
or Steel.; 41 41 41 [41 . %
r C & FA 20 20 20 20 . 1
Cop & C 8%' 8% 8%! 8%l+ %
Co 48%l 43% 43 43%'+ %
no C & O 28%! 28%! 27 28%]. %
& Pac.. 23%! 23%] 22% 22%!. %
Ave .... 18% 18%l 18% 18%'+ %
Sr| A S-i 10% 11%! 10% ll%j+ %
Toducts. 55 55 55 65 1+ %
on Oil.. 9 9%' 9 9% + %
A W St 40%I 41 40% 41 + %
B & P.'. 72 72% 72 72% . %
Oil 22 f 22% 22 22
Pac ... 119% 1120% 119% 120% + %
All St. 32%| 32%! 32% 32%. %
Drop. .1100 100 99% 99% + %
Fruit..Il07%'l07%!l06% 107% %

r Invest, 10 10%! 10 10% + %
y Inv pf 22 23% 22 23 +1
stall St..| 56%[ 56%[ 56%! 56%. %
» & Fdy. 12%' 12% 12% 12%. %
cod Prod, 25%! 23% 23% 23% + %
rid Alco.. 69%j 69%l 69 69% + %
lubber... 70%! 70%) 70 70% + %
:ub 1st pfjl02%ll02% 102% 10274 . %

io« *#! 1 non/ 11 no r% 1 noli no
,UU lOl |11 AV« AVt. H *VM ,U *v-a. 73 «.

m. RAM 34 34% 34 34% 4- %
Heel 83% 81% 83% 84% 4- %
Iteel pf.. lin%!no% 110% 110% + %
Copper . 55%I 55% 55% 55% 4- %
gee 9 9 9 9
Hum .... 37% 37% 34% 37 4. %
r Chem. 38% 38% 38% 38% + %
dou .... 6% 7% 8% 7% 4. %
sh 8 8 7%' 7%!. %
sh pf A. 20%! 20%! 20 20 I. %
FarRo . <?!%' 61%j 61% 61% + %
rn Mrt... 10 10 10 10 %
Md 2d pf 18 118 |17% 17%. %
m Tac . 25%' 25%! 25% 25% + %
Pic pf.. 69 69 68% 68% + %
Un Tel.. 88% 88%' 87% 87% 4- %
E & M.. 45 45%I 45 45% + %
IILK. 9% 9% 9% 9% ..

L, E pf. 15% 15% 15% 15% %
Motor . 39 40 39 39% 14- %
Oil 16 15 14% 14% 14- %

1 Over .. 7% 8 7%! 8 4- %
n & Co pft 89% 89% 89% 89% ..

> Pump .1 50 51 49% 50% 4- 1%
» P pf A. 81 81 81 81 ..

t recorded in separate line unless pales
lar full lot ranRe. I

HOUSE FAVORS M'HUGH'S PLAN.
Colonel Sees Mnrh Good from Par*

elcn Trade Financing Corp.
If the Foreign Trade Financing Corporationran sunoly the marhlnrri nrr-

essary to Rive to Europe on long term
"redlts the materials she no rorely needs
It will fill one of tho world's greatest
needs. In the opinion of Col E. M.
House, expressed 'In a letter to John
MoHugh, chairman of the committee
that Is planning the organisation of the
corporation. "It will do much more
than lift the foreign trade of the United
States to higher levels of prosperity.'*
^e sn.id. "It sho"ld stimulate anew the
h dustrles of Europe, stiffen the hopes
"f suffering peoples and check the
spread of unrest far more effectively
then a military crusade."'
The committee on organisation reportedyesterday ft gratlfj Ing response

from all sections of the country to the
offering of the corporation's stock for
subscription. Many harks ard business
'lrm«, it was a°ld, have subscribed and
there Is being shown a considerable Interestamong lndlv'd"als who cannot expectto profit directly by tho operations
of the corporation. Many farmers have
nade subscriptions and farmers' organisationsare active In support of the
movement.

GKXF.RAI. CIGAR R*R*S NORB.
Tn the calendar year 1 f»20 the Ocncral

C'fCar Company had net earnings nfter
all charges, taxes, Ac., of $3,400,419, or
*1R 12 a share earned on the outstanding
common stock after deduction of dividendson the preferred and debenture
"referred lances This comperes with
i2.772.032. or $12.64 n share on the common'In 1919. Hvrplus (or the year
amounted to fMSI.441.

TOPICS OF WALL STBEET.
Liberty Bond Clearing*.

The day clearing brarch of the Stock
Clearing Corporation undertook yesterdayfor the lirst time the clearance of
hlberty bonds. Liberty bond sales on
Monday, which were c'eared as usual
through the night clearing branch,
amounted to $7,281,000. of which $5,624.000weie settled yesterday through the
day clearing branch. The difference had
been eliminated in the operations of the
night clearing branch. By putting the
Liberty bond sales through the day
clearing branch certification and passing
of checks aggregating the amount settled.or $5,624,000, were eliminated, and
t was only necessary to give receipts
for the bonds upon their delivery rather
than the usual certified check.

Baldwin Locomotive.
Notwithstanding the usual secrecy

which surrounds the annual report of the
Baldwin Locomotive Works in advance
of its regular publication, the figuresfor its 1820 operations have
leaked out and were well circulated
in Wall Street yesterday. This state
of affairs resulted in considerab'e
operation in the stock market by those
who had thought that they had Inside informationon the report which others
were not so fortunate as to possess.
ana pernaps mey aia ior a lime at least.
The report, which Is scheduled for releaseto-day, will show, it was said,
gross earnings of $84,000,000 of which
$74,000,000 was cash business and the
balance on deferred payments. Net was
said to be $7,554,000, of which only $2,-
878,000 was cash. These earnings are

equivalent to about $15 a share after
depreciation. Bills payable at the close
of the year were reported as about $16,000,000,representing largely bank loans.
Liberty bond holdings, which at the beginningof the year totalled $7,000,000.
are Baid to have been cut to $1,000,000
during the year.

Reading's Plan.
The stock market did not take kindly

to the Reading plan, as announced from
Philadelphia, and from the very opening
gong the common stock dropped rapidly
to a low mark of 76, off 5 points on the
day. There was a recovery later In the
day, and the net loss was slightly more
than 3 points. Reading rights fluctuated
between 15 and 20 and the new Reading
coal company stock between 34 l/j and 36,
both In the curb.

Government Withdrawals.
The Federal Reserve Bank of New

York announced that $11,100,000 of
United States deposits would be withdrawnto-morrow from member banks
Of this district. Call money loaned in
the New York Stock Exchange at 7 per
cent, and at 6 per cent, outside. Loans
through the former channel probably
will be maintained at 7 per cent, during
the balance of the week at least. There
was no change In acceptance rates, time
money quotations or prices for the move-
ment of commercial paper. j

Few Commercial Bills.

Sterling exchange made another new
~

high record for the movement yesterday
and the reason is principally lack of
commercial bills. A fore'gn exchangeexpertsaid that he wou'd have rubbed
his eyes If a single commercial bill as

large as £20 000 had made Its
appearance. Commercial bills on Paris
and Brussels were also scarce and of
small quantity.

Gaston, Williams A Wlgmore.
Announcement that a protective committeewas In process of formation

among the stockholders of Gaston, Willlams& Wlgmore, Inc., and the statement
that tt would be necessary In readjust-
ing the company's aftulrs to raise some-
thing like $3,000,000 brought out a fllood
of selling orders which knocked the price
of the stock down to 3, or within H of «

point of its 1021 tow ntprk. .The Subse-j
quent rally in the market carried Gas-
ton alone with It to 3%, where it closed
for the day.

.

Standard Oil Dividend.

The directors of the Standard Oil Com-
nnnv r»f v,w .Tpmpv declared vesterdav
a quarterly dividend of $1.2G a share on

Its new $25 par value common stock, or
at the rate of $S a share a year and
equivalent to $20 a share annual'y on
the company's old stock of $100 par.
The action was somewhat of a disappointmentto the financial community,
which had expected a higher rate. The
general estimate of the Initial dividend
on the flew stock ran from $1.59 to $1.7."
quarterly, the lower figure being more

generally anticipated. The bo'tef thai
the rate would be proportionately
higher thnn that paid on the old stock
was bolstered up by the recent action of
Standard Oil of Indiana, which paid a

dividend on Its new stock equivalent to
considerably more than the regular rate
on Its old shares. The common dividend
and the $1.76 preferred dividend are payableon March 16 to stock of record on

February 28.

8esn-Rsebaek.
Julius Rosenwald, president of Sears,

Roebuck & Co.. announced yesterday
that he would purchase at par as a personalinvestment the company's scrip. Issuedas dividends rind held by smeller
stockholders. He will do this, he said,
merely as a favor or convenience to
them, but he Is not In the market to
buy any large amount of the scrip.

Federal Mining and (Inciting.
The directors of the Federal Mining

and Smelting Company declared yesterdaya quarterly dividend of 1 per cent,
on Its preferred stock, payable on March
IB to stock of record on February 23.
Three months ago the disbursement on
I he preferred stock was 184 Per cent
No dividend is paid on the common.

National Easmellng.
The report of the National RnamelIngand Stamping Company for 1920

shows net profits, before Federal taxes.
of $4,229,503. For taxes $600,000 was

set aside, leaving a balance for dividendsof $3,">39,151. After deduction of
$90,352 for bond Interest, $117,000 for
sinking fund requirements and regular ""

preferred dividends, there was left a

surplus equivalent to l7.os per cent, on
the common stock.

Central of Hew Jersey Dividend.

The Central Kallrond of New Jera< y
baa declared Its regular seml-ennuol
dividend of |2. payable on February 25
to stock of record on February 23 This <
dividend, ordinarily paid In December |
' om Income rece'ved from the LehlghWllkesharroCoal Company, la now paid ^

following the removal of the court In- ^
Junction restraining Its payment.

Til* Nest Segregation.
With the Rending ulan out of the way |

the neat one that the Street may ex- i
^ect to speculate on will be the Norfolk %
and Western's segregation of Its roal §
oropertlea. It will be entirely unlike £
the Southern Paclfle and the Reading

~

plans, will csll for no payment by hold-
"

era. and probably will be classed as sn
nid-fnshlonrd melon. The plan may be
atinounred this week. It Is reported.

Short* |g Wheat Plaehed.
Professional tradera In the wheat pit

were bitten yesterday by a small green
bug, which produced for a while a run-
away market In the March and May on-
tlons. Reports came to most grain

housesthat green bugs had appeared In 7
Western fields, and the resulting srrnm- *
ble of the short* to buy wheat (rave the t
market an appenranrc of wlldneu and
strength stich as had not been manifest- |
ed this year. From the low of 1.87%
Marrh wheat ran up to 1 75%, at whlrh 1
It rinsed. May wheat ran up from the
low of 1.68% to 1.86%, where It fin- I
lshed.
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Bonds of ||Municipalities
in i

State of New York
Yielding j

from

4.70% to 6.00%
Income
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PHONB 9797 KeCTOR
135BROADWAY NEWYPRK j

Beech-Nut Packing
Company
7% Note#

Due each May 1, from
1922 through 1925

Price to net about 8%

, BOND DEPARTMENT
I

plnr? & Wtjifrhj !
E-.UWI.hrU 1S7S.

Members New York, Stock Exchange
52 Broadway. Tel. Broad 6323 |<

An Attractive Utility Bond
Listed on N. Y. Stock Exchange

Colombia Gas
& Electric Co.
1st Mtge.5% Gold Bonds
Due January 1.1927

Company controls entire
gas and electric business
in Cincinnati and suburbs,
and the gas, electric and
street railway business of
adjacent Kentucky districts,including cities of
Covington, Dayton, etc.

Interest earned nine times.

Price to yield about

8%
Circular IJ-2Z on request

Cha&Wesley&Co.
INCORPORATE 0

92 Cedar Street, NewYork .
< j
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STOCKS

C. C. Kerr & Co. j
2 R« for St., N. Y. Phone 6780 Rector
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tlarb AjNebla ThMifa C. Corwia

MOBLE & CORWIN;
li Rntd St. New York

BANK, TRUST, INSURANCE J
AND INDUSTRIAL STOCKS \BOIGIIT aXU HOLD,

lalephtna II11 broad. *
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iarriman Nations 1 Bank
J. S. Mortgage & Trust Co.
lank of Ne w York N. B. A.
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